


































































































STATEMENT OF OPERATIONS

ROWLAND WATER DISTRICT

OCTOBER 1, 2017 – DECEMBER 31, 2017



NET INCOME SUMMARY

Summary 12/31/2017 12/31/2016
Budget            

FY 17-18
% of Budget

% of Total 

Revenues

Total  Revenues 10,702,519.00 9,631,994.00 21,845,000.00 48.99%

Operating Expenses 8,240,667.00 7,702,305.00 14,375,000.00 57.33% 77.00%

Administrative
Expenses

741,226.00 680,601.00 1,295,000.00 57.24% 6.93%

Personnel Expenses 2,337,951.00 2,174,055.00 4,920,000.00 47.52% 21.84%

TotalExpenses 11,319,844.00 10,556,961.00 20,590,000.00 54.98% 105.77%

Net Income (617,325.00) (924,967.00) 1,255,000.00



REVENUE SUMMARY

Categories 12/31/2017 12/31/2016
Budget            

FY 17-18 % of Budget

Water Sales (Potable) 6,615,824.00 6,082,330.00 13,875,000.00 47.68%

Water Sales (Recycled) 338,955.00 333,359.00 550,000.00 61.63%

Meter Service Charge 3,113,960.00 2,753,085.00 6,400,000.00 48.66%

CustomerFees 309,931.00 138,408.00 310,000.00 99.98%

Property Taxes 137,936.00 134,413.00 300,000.00 45.98%

Contract Income 119,371.00 111,992.00 160,000.00 74.61%

Interest Income 66,542.00 78.407.00 250,000.00 26.62%

Totals 10,702,519.00 9,631,994.00 21,845,000.00 48.99%



NEW OR INCREASED FEES 
FEE STUDY – APRIL, 2017

Categories 12/31/2017 12/31/2016
Budget            

FY 17-18 % of Budget

New Fees (2017)

Acreage/CapacityFees 119,837.00 0.00 50,000.00 239.67%

CrossConnection Fees 3,690.00 0.00 0.00 0.00%

RecycledWater Inspection 4,560.00 0.00 0.00 0.00%

Increased Fees (2017)

Penalty Fees 127,359.00 101,753.00 190,000.00 67.03%

Connection Fees 29,055.00 21,205.00 40,000.00 72.64%

Reconnection Fees 19,480.00 11,250.00 20,000.00 97.40%

Fire Flow Tests 5,950.00 4,200.00 10,000.00 59.50%

Totals 309,931.00 138,408.00 310,000.00 99.98%



OPERATING EXPENSE SUMMARY

Categories 12/31/2017 12/31/2016
Budget               

FY 17-18
% of Budget

Water Purchases 
(Potable)

5,169,533.00 4,856,640.00 9,300,000.00 55.59%

Water Purchases 
(Recycled)

119,160.00 101,383.00 250,000.00 47.66%

FixedCharges 138,739.00 179,287.00 315,000.00 44.04%

Debt Service Expense 1,696,322.00 1,681,947.00 2,450,000.00 69.24%

Maintenance of Water
System

304,047.00 319,403.00 540,000.00 56.31%

PumpingExpense 249,984.00 174,783.00 350,000.00 71.42%

ServiceContracts 115,949.00 184,816.00 220,000.00 52.70%

OperatingAssessments 201,074.00 42,713.00 330,000.00 60.93%

Water Supply & Develop. 44,795.00 19,050.00 120,000.00 37.33%



MAINTENANCE OF WATER SYSTEM

Categories 12/31/2017 12/31/2016
Budget          

FY 17-18
% of Budget

Chemicals 35,501.00 23,539.00 40,000.00 88.75%

Hydrants 50,208.00 58,252.00 100,000.00 50.21%

Mains 11,793.00 47,634.00 60,000.00 19.66%

Meters 45,606.00 13,736.00 60,000.00 76.01%

Pumps 13,754.00 7,244.00 25,000.00 55.02%

Recycled Water 4,236.00 39,527.00 30,000.00 14.12%

Recycled Water -COI 737.00 1,217.00 5,000.00 14.74%

Reservoirs 32,645.00 29,716.00 100,000.00 32.65%

Services 93,279.00 75,731.00 80,000.00 116.60%

Valves 6,962.00 10,557.00 15,000.00 46.41%

Telemetry 9,326.00 12,250.00 25,000.00 37.30%

Totals 304,047.00 319,403.00 540,000.00 56.31%



OPERATING EXPENSE - CONTINUED

Categories 12/31/2017 12/31/2016
Budget          

FY 17-18
% of Budget

Engineering 25,643.00 0.00 170,000.00 15.08%

Maintenance& Operation 12,441.00 14,927.00 30,000.00 41.47%

Vehicle Expense 48,837.00 27,531.00 65,000.00 75.13%

EquipmentExpense 7,733.00 16,202.00 25,000.00 30.93%

Tools& Supplies 11,258.00 14,349.00 30,000.00 37.53%

Water Tests 10,342.00 11,468.00 25,000.00 41.37%

Water Conservation 34,532.00 20,290.00 25,000.00 138.13%

Community Outreach 50,278.00 37,516.00 130,000.00 38.68%

Totals 8,240,667.00 7,702,305.00 14,375,000.00 57.33%



ADMINISTRATIVE EXPENSE SUMMARY

Categories 12/31/2017 12/31/2016
Budget           

FY 17-18
% of Budget

Liability Insurance 105,056.00 99,391.00 125,000.00 84.04%

Conferences 18,591.00 28,383.00 60,000.00 30.99%

Seminarsand Training 28,498.00 35,983.00 70,000.00 40.71%

IT Licensing &  Support 98,971.00 110,473.00 230,000.00 43.03%

Legal Services 44,575.00 60,807.00 170,000.00 26.22%

Directors Compensation 
& Benefits

70,816.00 58,438.00 145,000.00 48.84%

Bank andManagement 
Fees

60,336.00 56,133.00 110,000.00 54.85%

Auditing 20,300.00 23,250.00 35,000.00 58.00%

Compliance 115,048.00 52,592.00 80,000.00 143.81%



ADMINISTRATIVE EXPENSE - CONTINUED

Categories 12/31/2017 12/31/2016
Budget            

FY 17-18
% of Budget

Utility Services 64,810.00 50,027.00 90,000.00 72.01%

Memberships 33,645.00 38,052.00 55,000.00 61.17%

Office Expenses 13,549.00 19,022.00 30,000.00 45.16%

Uncollectable 19,306.00 16,895.00 30,000.00 64.35%

Miscellaneous Expenses 47,725.00 31,155.00 65,000.00 73.42%

Totals 741,226.00 680,601.00 1,295,000.00 57.24%



PERSONNEL EXPENSE SUMMARY

Categories 12/31/2017 12/31/2016
Budget           

FY 17-18
% of Budget

Wages –Water Treatment 332,101.00 309,845.00 825,000.00 40.25%

Wages–Mains and 
Services

340,858.00 331,944.00 750,000.00 45.45%

Wages –Customer 
Accounts

31,359.00 56,963.00 165,000.00 19.01%

Wages -Administrative 586,947.00 517,443.00 1,150,000.00 51.04%

Payroll/Employment 
Taxes

111,876.00 105,440.00 265,000.00 42.22%

Medical Insurance  -
Employees

252,191.00 223,657.00 545,000.00 46.27%

Medical Insurance -
Retirees

81,742.00 73,639.00 150,000.00 54.49%

CalPERSContributions 390,877.00 345,124.00 650,000.00 60.13%

OPEB Trust Contributions 210,000.00 210,000.00 420,000.00 50.00%

Totals 2,337,951.00 2,174,055.00 4,920,000.00 47.52%



MONTHLY RESERVE COMPARISON

MONTHLY RESERVES COMPARISON
Month 2017 2016

Increase/Decrease 

Prior Year

July $12,691,689.00 $16,663,076.00 ($3,971,387.00)

August $12,722,787.00 $16,652,559.00 ($3,929,772.00)

September $12,691,334.00 $16,671,784.00 ($3,980,450.00)

October $13,172,326.00 $16,633,304.00 ($3,460,978.00)

November $13,651,952.00 $16,834,262.00 ($3,182,310.00)

December $13,655,582.00 $16,585,813.00 ($2,930,231.00)





QUARTERLY INVESTMENT REVIEW

DECEMBER 31, 2017



LOCAL AGENCY INVESTMENT FUND
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Account Balance $1,933,760.00 $1,437,045.00 $1,440,860.06 $2,444,760.00

Interest Rate 0.82% 0.98% 1.11% 1.24%

LAIF VALUE = $2,444,760.00



CD PLACEMENT PROGRAM

Jul. - Sept. Oct. - Dec. Jan. - Mar. Apr. - Jun.

Amount $141,000.00 $497,000.00 $212,000.00 $370,000.00

Interest Rate 1.75% 1.60% 1.05% 1.43%

% of Portfolio 11.55% 40.79% 17.36% 30.30%
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CD PORTFOLIO VALUE = $1,220,000.00



FIXED INCOME PORTFOLIO

0 - 1 Year 1 -2 Year 2 - 3 Year 3 - 4 Year 4 - 5 Year Cash Reserves

Jul. - Sept. 500,000.00 275,000.00 - 500,000.00 250,000.00

Oct. - Dec. 745,000.00 615,000.00 - 500,000.00 125,000.00

Jan. - Mar. 1,885,000.00 750,000.00 500,000.00 250,000.00 300,000.00

Apr. - Jun. 1,000,000.00 - 250,000.00 - 825,000.00

Total Bond Portfolio 4,130,000.00 1,640,000.00 750,000.00 1,250,000.00 1,500,000.00 804,133.01

Interest Rate 1.99% 1.38% 1.30% 1.33% 1.83% 0.94%

% of Portfolio 41.00% 16.28% 7.44% 12.41% 14.89% 7.98%
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PORTFOLIO VALUE = $10,074,133.00



GASB 45 OPEB TRUST

 $-
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JAN. FEB. MAR. APR. MAY JUN. JUL. AUG. SEPT. OCT. NOV. DEC.

$2,603,256 $2,678,323 $2,761,197 $2,807,593 $2,876,851 $2,945,350 $2,992,287 $3,071,970 $3,124,125 $3,192,611 $3,257,254 $3,324,181 

35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.

Balance $2,603,256 $2,678,323 $2,761,197 $2,807,593 $2,876,851 $2,945,350 $2,992,287 $3,071,970 $3,124,125 $3,192,611 $3,257,254 $3,324,181

Contribution 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000 35,000

Earnings/Loss 40,067 47,874 11,396 34,258 33,499 11,937 44,683 17,155 33,486 29,643 31,927

OPEB TRUST VALUE = $3,359,181.00

1 YEAR RETURN = 13.23%

5 YEAR RETURN = 7.59%



2012 REVENUE BOND 
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$8,336,698 $8,335,755 $8,337,584 $8,343,976 $8,350,515 $8,357,340 $8,361,242 $8,367,102 $8,374,205 

$7,828,759 $7,832,954 $7,840,600 

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sept. Oct. Nov. Dec.

Balance $8,336,698 $8,335,755 $8,337,584 $8,343,976 $8,350,515 $8,357,340 $8,361,242 $8,367,102 $8,374,205 $7,828,759 $7,832,954 $7,840,600

Accured Income 12,911 16,997 13,009 11,338 8,975 8,054 11,896 15,738 14,408 40,763 40,304 23,543

BOND FUND VALUE = $7,840,600.00



ROWLAND WATER DISTRICT
WATER IN-STORAGE

DATE ACRE FEET AMOUNT TOTAL

November 30, 2016 994.5 596.00 592,722.00

December 31, 2016 410.1 594.00 243,599.00

December 31, 2016 4,595.5 596.00 2,738,888.00

Totals 6,000.1 $3,575,209.00



ROWLAND WATER DISTRICT PORTFOLIO SUMMARY

UNRESTRICTED

• LOCAL AGENCY INVESTMENT FUND $ 2,444,760.00

• CD PLACEMENT PORTFOLIO $ 1,220,000.00

• FIXED INCOME PORTFOLIO $10,074,133.00

RESTRICTED

• GASB 45 OPEB TRUST $ 3,324,181.00

• REVENUE BOND FUND $ 7,840,600.00

WATER IN-STORAGE

• RWD CYCLIC STORAGE $ 3,575,209.00

TOTALS: $28,478,883.00
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